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One  hundred  thousand  dollars  in  le^?al  tender 
treasury  notes,  or  $100,000  in  gold  eagles,  or 
$100,000  in  silver  bars  to  the  full  equi  valent  value 
of  $100,000  in  gold  at  market  price  will  be  paid  to 
the  first  person  who  can  prove  my  sy.stem  of  unU 
^'ersal  currency  not  built  up  on  perfectly  sound 
and  honest  commercial  principles,  universal  ac- 
ceptability and  individual  comfort  in  dealing 
with  large  or  small  monetary  amounts.  These 
$100,000  will  be  delivered  to  the  gainer  in  either 
of  the  three  currencies  at  his  own  convenience 
to  carry  them  home  and  I assert  that  nobodj^ 
will  trouble  himself  with  anything  else  than  the 
treasury  notes,  as  long  as  all  the  three  currencies 
af-0  kept  ai  pari  and  at  a moment's  notice 
exchangeable  in  any  treasury  of  the  world. 
The  result  of  my  monetary  system  will  be  that 
everybody  will  be  satisfied  with  the  convenient 
legal  tender  notes  and  National  bank  green- 
backs as  interchange  mediums  for  all  kinds  of 
commercial  dealings,  between  individuals  as  well 
as  between  the  dift'erent  countries,  and  that  the 
metals  will  be  preserved  unworn  and  uncut  in 
the  treasury  security  vaults,  where  neither  fire 
vor  wreckage  nor  stealing  can  he  practiced,  to  the 
loss  of  individuals,  while  millions  of  paper  cur- 
rency yearly  will  be  consumed  by  fires  and  lost 
by  wreckage  or  other  accidents,  to  the  immese 
profit  of  the  people  as  a whole.  Leaving  gold  as 
the  only  metal  of  money  would  enrich  the 
creditors  all  over  the  world,  when  the  debtors 
would  yearly  sink  more  and  more  in  poverty, 
finally  to  be  the  very  slaves  of  the  wealthy  people. 
The  use  of  silver  can  alone  save  ns  from  this 
calamity,  but  that  use  must  be  put  on  honest  and 
practical  foundations,  as  will  hereafter  be  demon- 
strated. Finally  direct  taxation  must  be  in- 
troduced, ns  the  only  just  one  to  the  whole 
people.  No  such  system  can  be  compared 
with  the  single  tax  system  by  Henry  George. 
And,  as  the  llepublican  party  has  sunk  us  in  such 
atrocious  deficiency,  this  deficiency  should  be 
repaired  by  putting  a tax  of  one  per  mill  on 
InnT  selling  value,  be  the  laud  in  cities  or  out 
ift  the  country  in  the  value  of  mountain  ore,  oil 
wells  or  water  powers.  Never  would  that  system 
more  profitably  be  tested  than  for  such  purpose, 
and  never  would  these  small  amounts  be  easier 
to  collect  an  1 prove  what  immense  income  even 


that  per  mill  would  realize,  not  to  speak  of  the 
valuable  st:^istics  that  would  bo  gathered  by  the 
experiment.  On  the  contrary,  to  put  taxation  on 
the  necessities  of  poor  man's  living,  for  instance 
on  ale,  beer  or  liquors  would  only  be  to  sink 
poverty  yet  deeper  upon  the  masses  of  the  labor- 
ing people.  To  raise  the  income  by  tax- 
ing private  capital  would  effect  every  kind 
of  fraud  and  finally  chase  wealth  from  our 
country.  \Yhat  nature  alone  has  produced 
should  bear  the  burden  of  general  and  com- 
munal taxation,  because  nature  belongs  to  us 
all.  The  child  of  palaces  as  well  as  the  chiM  in 
the  most  miserable  hut  has  the  same  right  to  in- 
herit nature’s  own  opportunities;  and  on  such 
principles  the  United  States  of  Nortli  America 
can  sustain  one  billion  people  in  abundance  and 
ease,  whereas  present  taxation  has  iinpoverisheil 
the  millions  to  the  benefit  of  some  few  thousand 
individuals.  The  single  tax  system  would  do 
away  with  laml  speculation  and  compel  the  land 
holders  either  to  cultivate  the  soil,  improve  the 
grounds  or  to  sell  out  to  persons  who  would  em- 
ploy men  by  the  millions,  instead  of  as  at  pres- 
ent preventing  them  from  a single  days  earn- 
ings. Let  us  get  rid  of  the  land  speculators,  may 
they  be  European  princes,  holding  millions  of 
acres  of  lan<i  untouched  by  the  plow  as  at  pres- 
ent, or  corporations  in  the  country  awaiting  im- 
migrants to  press  them  into  white  slavery. 

The  Present  Bond  System. 

The  reasons  which  have  brought  me  to  disap- 
prove of  tliis  system  are:  First— That  as  soon 
as  j^overuinents  or  coui'.mmities  are  in  need  of 
money,  the  cry  is  immediately  to  issue  bonds, 
payable  in  a more  or  less  distant  future.  This  is 
of  course  the  same  as  borrowing  money  and  let- 
ting our  desceiidants  pay  what  we  ought  to  pro- 
vide ourselves,  Second — Wiiat  would  we  think 
of  our  pater  familias  if  they  should  leave  us 
naught  but  debts  for  inheritance?  A govern- 
ment should  be  carried  on  on  the  same  prin- 
ciples as  an  honest  family,  namely,  by  leaving  a 
substantial  inheritance  instead  of  a ruinous  in- 
debtedness. Third— I hate  the  whole  bond  issu- 
ing system,  because  it  is  an  immense  profit  for 
the  wealthy  classes  and  a terrible  burden  for  the 
masses  and  should  never  be  resorted  to  except 


umler  the  un  U trying  moments  of  a people’s  ex- 
istence, for  tl  e execution  of  national  and  com- 
munal publi  works.  Fourth — The  bond  issue 
creates  a clai  sof  people  who  live  in  idleness  and 
ease,  constiti  ting  a dangerous  plutocracy  which 
looks  dmvn  o i the  masses  as  mere  soulless  ani- 
mals. PTfth-  -Extravagance  and  ilissipatiou  have 
brouglii  us  t(  .such  a state  that  we  would  be  on 
tlie  verge  of  lankruptcy  if  we  should  be  forced 
to  honor  all  ■ *ur  outstanding  paper  and  silver 
currency.  S xth— Frugality  and  economy  should 
at  present  Ic.  the  only  means  necessary  for  a 
country  ns  pi  osperous  as  the  United  States  of 
!North  Ainei  ica.  Seventh — When  government 
bonds  are  U'  more  to  he  had,  wealth  must  en- 
gage in  SOI  le  other  protitable  business,  thus 
giviog  eiiiph  vmeiit  to  labor  instead  of  living  on 
gov,  riiment  ;ents.  Eighrli— It  is  with  financial 
legislation  a;  it  is  with  everything  else  in  the 
world— the  n ore  simple  the  better,  and.  on  the 
contrary,  tin  more  complicated  the  worse:  be- 
cause in  the  former  instance  every  person  can 
understand  i and  control  it,  while  in  the  latter 
fraud  of  eve  -y  description  can  be  nerpetrated 
ami  ^echnlet: . Tenth— The  bond  securities  upon 
whicli  the  iia  ional  banks  are  at  present  i^3uing 
their  own  gr  ;enback?  will,  under  a democratic 
government,  soon  be  redeemed,  and  then  the 
silver  bars  lopositioii  will  take  the  place  of 
the  present  Unitetl  States  bond^,  as  propose<l 
below*.  Elev.mth — The  United  .States  have  such 
inmienso  resources  that  the  moment  the  pur- 
chase of  sil  *er  is  stoppetl,  by  show’ing  that 
silv.-r  can  bo  Circulated  profitably  in  far  greater 
cinuntities  th  in  gohl,  we  shall  nut  need  to  borrow 
money  from  England  or  any  other  country  nor 
take  refuge  i i bimetallism — that  nonsense.  Our 
credit  w ill  t len  bo  boundless. 

Practical  Solution  of  thk  Silver  Question 

AND  lilMETALISM. 

Values  mu  t bo  measured  by  a unit,  and  that 
unit  must  b(  our  most  precious  metal — gold.  It 
must  be  a ui  it,  because  even  the  most  powerful 
nations  can  lOver  legislate  tw'o  or  several  metals 
or  other  pro  luots  into  constant,  relatively  equal 
values,  as  tli  i greater  or  less  production  of  the 
one  or  the  ' thcr  will  lessen  or  raise  the  estab- 
lished value?  and  consequently  cause  a liuctua- 
atinii,  wlien  speculation  will  set  in  and  disturb 
any  eqnivale  ice.  It  must  be  of  our  most  precious 
metal,  gold,  because  gold  can  be  coined  in 
Riiialler  coin  and  consequently  be  more  easy  to 
handle  and  transport  all  over  the  world.  But 
there  is  ant  ther  very  valuable  metal— silver, 
which  ought  not  to  be  discurdetl,  because  there 
will  not  be  g iM  enough  in  the  world  to  represent 
our  constaii  ly  increasing  values  Silver  must 
therefore  111  the  balance,  without  disturbing  the 
standard  un  t— gold,  and  at  the  same  time  prts 
venting  g*d»  from  rising  abnormally  high  in 
value,  but  oi  the  contrary  keeping  it  as  stable  as 
no  other  me.  ns  could  do.  How  this  is  to  be  ac- 


commerce,  and  could  be  circulated.  The  treas- 
ury  notes  should  furthermore  be  guaranteed  by  *' 
deposits  of  gold  bullion  in  the  government  vaults 
in  such  quantities  as  would  secure  them  against 
any  possibility  of  refusing  their  imraediuto  ex- 
change for  hanl  cash,  even  at  the  most  exciting 
moments  of  a people’s  existence.  But,  as  gov- 
ernment emp't’^yes  never  can  enter  into  the 
deptlis  of  tin  trades,  arts  and  commerce,  and 
neither  ought  to  be  allowed  to  speculate,  there 
should  be  established  all  over  the  country  pri- 
vate  (nationa*)  banks  which  should  obtain  from 
the  general  government  any  amount  of  green- 
backs instead  of  treasury  notes  by  depositing 
silver  bars  to  the  full  equivalent  value  of  gold, 
to  such  per  cent,  as  to  meet  any  occurring  exi- 
gencies; say  for  instance  HO  per  cent,  of  current 
notes.  The  other  20  per  cent,  should  bo  guar- 
anteed by  all  the  natioual  banks  of  the  countrj', 
one  for  all  and  all  foroue,  thus  creating  a control 
against  fraud  and  over  speculation  never  to  be 
surpassed  and  at  the  .same  time  give  the  private 
banks  a margin  large  enough  to  secure  them  a 
reasonalde  profit.  The  silver  bars  should  be  de- 
posited in  the  capitals  of  the  different  states,  to 
avoid  too  long  transports  and  also  for  preventing 
centralization  of  wealth  and  its  dangerous  power 
in  tlie  general  government.  But  the  silver  bars 
should  be  cont  rolled  monthly  by  experts  of  th,^ 
general  government  and  also  monthly  reported 
in  all  the  daily  papers  of  the  whole  country,  their 
lluctuation  and  the  expense  of  such  control  to  be 
borne  by  the  respective  private  banks  in  propor- 
tion to  their  deposits.  Of  course,  the  silver  pro- 
ducers would  oppose  such  legislation  at  first,  but 
it  would  not  lake  them  long  to  learn  the  much 
higher  profits  they  would  make  by  receiving  con- 
stantly increasing  orders  for  silver  bars  from  the 
more  and  more  prosperous  growing  private 
banks,  wliicli,  consequently,  would  raise  the  sil- 
ver value  in  proportion  to  its  demand.  Gold 
bullion  and  silver  bars  w'oukl  thus  mostly  re- 
main unworn  ui  the  security  vaults  and  paper 
currency  more  handily  effect  the  interchange  of 
values.  Such  a system,  based  on  perfect  integ-  j 
rityan  l sound  commercial  principles,  once  in- 
troduced into  the  United  States,  Avould  soon  bo 
adopted  l>y  other  powers  and  thus  make  silvei^ 
many  times  more  useful  than  ever  any  entorced 
system  of  bimetallism,  with  its  speculating  tend-  i 
encies,  could  effect.  This  solution  has  been 
commuiiicatod  to  the  English  and  French 
government  as  well  as  to  the  national 
committees  of  the  Democratic  and  Bepub- 
licau  parties  n the  United  States,  also  to  hun- 
dreds of  prominent  persons  in  Europe  and 
America.  Lord  Salisbury,  expressing  liis  thanks, 
answered  that  ho  had  referred  it  to  Goscheii,  the 
chancellor  of  the  royal  exchequer.  Mr.  Glad- 
stone courteously  sent  many  thanks,  and  the  na- 
tional committees  referreil  it  to  experts  in 
money  matters.  None  has  made  a single  remai'k 
except  Mr.  Ingersoll,  who  meant  that  our  bank- 
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[ am  now  going  to  demonstrate.  All 
be  coined  by  the  general  govern- 
l trea.'-ury  notes— nor  greenbacks 
lO  same  only,  because  the  immense 
h procedures  should  belong  to  the 
■hole.  Neither  coins,  nor  trea.sury 
recnbacks  should  be  produced  in 
titles  than  is  required  by  trade  and 


ers  were  the  proper  persons  to  arrange  money 
matters.  No  wonder  at  chat.  Of  course  they 
wffl  understand  such  affairs  and  settle  them  to 
their  own  profit,  just  in  the  same  mysterio'is 
way  that  our  most  prominent  bankers  have  man- 
aged the  $24,000,000  in  the  Panama  exploit. 
The  people  of  the  United  States  would  thus  play 
the  role  of  Hie  sheep  in  the  clutches  of  the 


wolves.  Now,  by  inviting  public  criticism  this 
question  will  surely  find  the  only  proper  way  of 
its  solution. 

Universal  Standard  of  Money. 

If  in  the  lapse  of  time  wo  should  wish  to 
take  another  step  toward  increasing  the  facili- 
ties, not  alone  of  the  banking  business,  but  of 
the  universal  commerce  between  the  different 
nations,  let  us  take  into  consideration  the  ques- 
tion of  a universal  standard  of  money,  to  the 
solution  of  which  the  great  French  national 
economist,  Michael  Chevalier,  has  nmloubtedly 
given  the  best  answer.  It  can  liardlr  be  dis- 
puted, as  no  other  man  has  a more  compre- 
hensive understanding  in  financial  matters  than 
Chevalier,  and  which  lie  has  given  me  as  an  in- 
heritance to  be  communicated  whenever  and 
wherever  opportunities  are  offered.  He  meant 
that  as  commerce  is  universal,  so  should  also  its 
most  efficient  agent,  money,  be  universal;  conse- 
Quently  its  fitaudard  be  a unit — gold.  He  pro- 
posed further  that  as  the  value  of  metals  is  meas- 
ured by  their  weight,  so  should  also  the  universal 
unit  standard  be  a unit  of  w'eigbt.  One  decagram 
of  gold  would  give  a coin  the  size  and  weight  of 
an  English  sovereign,  almost  the  same  as  an 
American  five  dollar  piece.  Now,  one  kilogram 
— 100  decagrams,  one  decagram  =100  decigrams, 
and  one  decigram  = 1 00  milligram.^.  Thus  the 
gold  coins  would  1)6  1,  Li  and  kilograms  gold, 
to  be  cast  and  stamped  in  bullion  (ingots)  and 
used  only  as  deposits. 

Ten  decagrams  gold  = the  size  of  a Swedish 
specie  of  silver;  5 decagrams  gold  = a Irench 
100  francs  piece,  somewhat  heavier;  2 deca- 
grams gold  = an  American  eagle:  1 decagram  — 
a five  dollar  piece.  ,, 

Silver  coins— Tea  decigi'ams  gold  = a fitty  cent 
idece;  .5  decigrams  gold  = a twenty-live  cent 
piece;  2 decigrams  gold  = a ten  ct*nt  piece. 

Nickel  coins— 1 decigram  gold=a  5 cent  nickel. 

Copper  coins— 10  milligrams  gold=2  cents;  20 
milligrams  gold=l  cent;  10  milligrams  gold— 
cent;  fi  milligrams  gold=?4  cent;  2 milligrams 
gold=  1-10  cent;  1 milligram  gold=l-20  cent. 

The  French  names  ought  to  be  univerR.illy 
adopted  when  once  the  decimal  system  is  intro- 
duced, but  if  these  terms  should  not  be  approved 
of  by  the  Americans,  there  might  not  be  any  ob- 
jection to  giving  them  English  names  instead  as 
the  United  States  have  no  language  of  their  own 
and  no  Indian  idiom  may  be  put  in  question.  A 
kilogram  gold  could  bo  calletl  a gold  ton;  a deca- 
gram gold,  a gold  eagle;  a decigram  gold,  a gold 
dime,  and  a milligram  gold,  a gohl  spot,  or  some- 
thing similar.  In  the  United  States  wo  would 
never  need  to  coin  smaller  coins  than  10  milli- 
gram pieces,  but  ill  other  countries — East  India 
for  instance — where  values  are  small,  they  must 
have  smallest  possible  units.  The  American 
silver  dollar  being  rather  clumsy  to  handle, 
and  not  longer  a unit,  the  50  cent  piece  wonhi 
1)0  the  largest  silver  coin.  All  the  present  00 
cents  worth  silver  dollars  should  be  withdrawn, 
and  all  fractionary  coins  would  remain  tlie  same 
as  at  present,  because  silver  will  soon  after  the 
acceptance  of  this  system  recover  its  lost  value. 
In  the  lapse  of  time  sliould  silver  either  rise  or 
fall  in  value,  it  should  be  left  to  the  option  of  the 
general  government  how  often  it  would  be  neces- 
sary to  recoin  the  fractional  coins  to  avoid  in  the 
former  instance  their  withdrawal  or  cutting  by 


speculators  and  in  the  latter  their  counterfeiting. 
The  smallest  gold  coin  according  to  this  system 
being  the  five  dollar  piece  would  allow  silver 
coins  an  immensely  larger  n.sefulness,  and  if  we 
also  could  restrict  the  Irgal  tenders  to  five  dollar 
notes  as  the  smallest  then  silver  would  be  much 
more  required  for  circulation.  Bankers  and 
money  mongers  would  lose  their  great  income 
from  exchanging  the  moneys  of  different  coun- 
tries, consequently  they  will  employ  their  wealth 
and  influence  to  oppose  this  universal  standard, 
but  every  other  person  would  b.*  the  gnint-r,  and 
as  the  laws  ought  to  be  enacted  for  the  profit  of 
the  plurality  of  every  people  the  miMority  has  to 
succumb  before  that  which  is  just  .and  reasonable, 
.^ly  proposition  is  that  congress  take  this  pro- 
posed solution  of  the  money  qufStion  under  its 
consideration:  permit  me  to  receive  the  remarks 
against  it,  giving  me  an  opportunity  to  an- 
swer and  defend  my  scheme,  and  finally  after 
effecting  a compromise— if  any— lay  that  project 
before  the  next  monetary  congress  in  Europe, 
by  a person  who  is  not  only  versed  in  the  prin- 
ciples of  this  system  but  can  also  converse  flu- 
ently in  the  different  languages  of  the  European 
nations  and  who  especially  stands  outside  of  the 
influence  of  bankers  and  money  mongers,  being 
penetrated  with  the  justness  of  a people’s  right 
to  enact  tlieir  own  laws. 

Concessions  or  Revolution. 

People  generally  do  not  seem  to  understand  the 
immensity  of  the  free  silver  question,  but  the 
fact  is  that  everybody  except  the  wealthy  has  to 
prepare  for  a future  ruin  if  this  question  is  not 
solved  in  time  to  prevent  unheard  of  suffering. 
England  repudiates  bimetallism  and  will  never 
consent  to  it  as  it  is  understood  at  present,  viz., 
that  gold  and  silver  should  sustain  a certain 
ratio  stipulated  by  legislation  of  all  nation-, 
but  England  has  requested  the  United  States 
to  formulate  some  other  defined  system  of 
making  silver  more  useful.  England  is  the 
creditor  country  and  holds  the  financial  universe 
by  the  throat.  She  might  as  well  keep  her  hold 
at  present  of  the  $2,000,000,000  held  at  call. — 
{Gladstone).  Not  to  speak  of  Holland,  whicli  also 
is  a holder  of  great  credits.  The  more  gold  is  re- 
quired for  international  exchange,  the  more  it 
will  rise  in  value,  and  it  will  not  be  many  years 
before  gold  is  worth  twice  its  present  value,  and 
in  a short  time  its  value  will  be  tripled  and  quad- 
rupled, because  of  its  insufficiency  for  the  de- 
mands of  increasing  affairs  the  world  over.  Ihis. 
England  is  in  perfect  knowledge  of,  and  she  will 
never  give  away  such  a formidable  future  of 
financial  supremacy.  Therefore.  EugJand  sticks 
to  gohl  as  the  unit  of  money,  not  caring  a par- 
ticle for  the  ruinous  condition  of  East  India  and 
oth  er  countries,  but  gathering  in  yearly  already 
$50,000,000  or  more  in  interests  and  in  a future 
many  times  that  amount  if  she  will  be  allowed  to 
continue.  As  it  is  with  England  as  a country,  so 
it  is  with  wealth  everywhere;  therefore,  all  great 
corporations  as  well  as  all  wealthy  individuals  in 
every  country,  are  iu  conspicuous  understand- 
ing for  the  continuance  of  gold  only  as  our  me- 
dium of  interchange.  As  soon  as  people  gen- 
erally commence  to  appreciate  the  plausible  con- 
sequences of  this  system,  they  will  rise  as  one 
man,  demanding  a more  reasonable  distribution 
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of  opportunit  os.  The  whole  South  and  West  of 
the  United  St  ites  cry  for  remonetizing  silver  to 
its  bygone  po:  ition  of  worth,  and  the  South  and 
West  are  righ  in  their  request;  but  the  way  they 
want  it  realiiodis  wrong.  It  will  not  help  us 
at  all  whetl  er  the  treasury  of  the  United 
States  is  filh  d up  with  silver  bars  or  silver 
coins,  as  long  as  their  intrinsic  value  is  40  per 
cent,  below  he  value  of  corresponding  gold. 
What  we  neec  is  a sound,  business  like  competi- 
tion of  gold  a id  silver  for  their  everlasting  fluc- 
tuation, whicl  the  production  of  both  metals  and 
their  practicj  1 employment  only  can  regulate. 
Without  cons  ilting  any  other  nation,  the  United 
States  can  in  roduce  such  a system,  and  other 
countries  will  have  to  follow,  thus  retaining  gold 
at  its  present  ?-alue,  but  preventing  it  from  rising 
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continually.  When  in  the  Vlistant  future  these 
two  metals— not  more— are  enough  to  accomplish 
the  interchange  of  values,  then  it  may  be  time  to 
call  in  ocher  metals  on  the  same  business  like 
principles.  But  if  we  do  not  in  time  provide  for 
this  reform,  wo  have  to  expect  nothing  more  or 
less  than  a general  uprising  by  the  impoverished 
masses,  and  a sequestration  of  wrongfully  ac- 
quired fortunes  and  properties,  and  God  only 
knows  where  such  a revolution  would  end  but  in 
blood.  Patriotism,  intellect  and  industry  should 
alone  be  the  guiding  elements  in  an  undertaking 
which  will  alter  the  financial  system  all  over  the 
wmrld,  and  bring  out  the  benediction  of  arbitra- 
tion in  all  financial  disputes,  which  surely  must 
be  considered  before  victory  can  be  ascertained. 


